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1 An act to provide an increase in tax credit for food donations to food kitchens and/or homeless shelters.
2
3 Be it enacted by the Youth Assembly of the Commonwealth of Kentucky
4
5  Section 1: Food donors will be provided a tax credit of 20%, instead of the current 10% provided in
6 KRS 141.392
7
8  Section 2: The USDA will determine fair market price for donated edible food products.
9
10  Section 3: The donations must be made to a registered organization/foundation approved by the Better
11 Business Bureau and the IRS (Internal Revenue Service).
12
13 Section 4: The IRS will determine the non-refundable tax credit for food donations.
14
15  Section 5: All donors must have proof of receipt to qualify for the tax credit.
16
17  Section 6: Donors may be eligible for tax credit twice a year.
18
19  Section 7: This bill will go into effect one year after passage.



